ught, Sold and Quoted
BIDDLE & HENRY

104 South Fifth Street
—— e e
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Lawrence E. Brown & Co.
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LONDON STOCK MARKET

London, Feb, O, —Trading in secur-
Ities on the stock exchhnge wis wot |
The oil seotion was fat. | Any smelt & Ref Ga
Shell Transport was 12 10-52 and Mex- | 1000 .,
jean Eagle 1154,

Grand Trunks were firmer.
T held well,

The gilt-edged list
Jomestic deseriptions wers Anbby?

|
French | Ap

wns easier and

NEW YORK COFFEE MARKET

New Yorli, Feb, 5.—~The coffer fu-
tires murket opened stoady at unchanged | 1000
prices to nn advance of 10 points, with
transactions on the eall Hmited.
ecarly demand wis attributed mostly to
covering of shorts. !

y——— — —

NATIONALTAXAUDITBUREAU

P i : ezl
ULCAN DETINNING COMPANY

J
« of _lslm‘h' in

cppan e e st

fn W Hpesinl Mesting of 1t
-"‘Ithl;:;;:t,ru 1o be leld meur‘:g 1% 10D
S VITEAN DETINNING COMPANY

fny (Thureles A Outram, Hﬂ:mtnrv,l

(SKING FUND . NOTICH
w0 THE HOLDERS OF

FERLED STOCK OF

SUPERIOR STEEL CORPORATION

WOTTCL 19 HIBRERY GIVIEN that in the
.,'I.r'm; 1rund of Superior Steel Corporation,
.r"m fotlowing sutha  are applioakle to the
pirehuge nf whares o rot Preferpod ind

Vrotarred Btock of the- Corporation:

ond '
- fn2 ni to the purchaso of Firus~
Peaferred Stoek,
W00 to the purchase of Eecond
P'roferfed Btot

and B

1 i
the purel
aid ectnd 1

grsanwe of the Clorpara

e i the funds o the Hinking Fund may
permit, i the lowest prices wt which atieh
shares may btm offercd for aale {0 the Clor.
sapafion, hut my o pEies net 1o nxeeed U
fandred dnd Fifteen Thollsra (B115.001 per
wiare upd the anjount of all unpald and

oty thereon,

Tiade o the Bup

161020,

syeli offerr  nhnll state the number ot
shares for wnle. and whether Pirdl or Spce
snd Pratereeil. nnd the price at which such
affarad, and shall be signed by

ahapih Bre no
edddees tlrornng

SUPERIOR STEEL CORPORATION

e COLUMBIA TRUST COMPANY,
Its Trannfer Agent.
Tited, N Vorll, Pebroawsry 0. 10290,

upward, Mareh
to 14.10c and July to 14.28¢, juet be. 200000
fors midday. or 18 to 30 points aboye 40000

. the VULCAN Dk | initinl figures.
ATGS DOMPANY. who have nol trais
E:- e same to thelr own nlltll')!l;'lh:;n
" Company, &n are-
books Of  the gnul-n’ of ter-
pptetl I thele own  Intarest t
i1 once with rhs mul.-r-lnn;'

a renewil of
speculative demnnd, which offset

traders were acting with cantion, aw-
ing to unsettled conditions, and valyes 1000

20. | were vory sensitive to orders cithor way, 20000

FIRXT PRE-
FERRED STOUK AND KECOND VPRE-

Trade Not Brisk—0OIl Sectlon Flat.
Gilt-Edged List Easler

NEW YORK BOND SALES

Summary of Individual Transactions on New York Exchangs

TRRESSRE

Night after the eall, prices worked @ 10000
oitug to 15.70c;: May anan

Georgia Ry. & Power
2Y4-Yr. 77, Notes

Cireolar upon reguest

Eowarp B. SmiTv & Co.

Kupprinet _ Hieel Corporstion witl
iy mueh funds on March 3, 1020,
pae of Wirsl  Praferced Stock

veoferrad Biook, as provided in |
U Oerlifieain of I|u~nriul|'nllm| and  the |
i log, 10, Kuch  ox

FHILADELFNIA
I4l} EMERTHUTY BT,

ngn pininly marked “'Offor of
ST are Hersby Invited to e
or Hteel Corporation, at
Tie ames of the Transfer Agent, A0 Broad-
way New York Clty, on or hefore Febronry

United Gins Imorovement Company

e

Samuel K. Phil

AN rYRYTNIp 9T

! 5. E. PRICE
I

PRICE, GUARD & CoO.

ANNOUNCE THE
OPENING OF OFFICES
430-432 Widener Bldg.
FOR THE TRANSACTION OF A

GENERAL BROKERAGE BUSINESS
STOCKS - BONDS

Direct Private Wires to All Markets

P. E. GUARD

Cach Sale was $13,000

“There is something unique in a cam-
' paign that sold a $13,000 product with

a limited sale to multimillionaires.”
Nam+ and address upon requ it

S0 WROTE the edetor of a business magazive to us, burning for details
of one of the greatest selling stayies of the year, Each man that bought
thir §13000 product bought an a folder we wrote and which influenced
the sale mv satv, No wonder the editor said it was

“One of the best picces of copy [ have vead for a long time”

Qur services are avatlable simiiarly fo business houses needing them.

THE DANDO COMPANY
FURNISHING A SPECIALTZED ADVERTISING-SELLING SERVICK TO
MANUIACTURERS, WIOLESALERS, JORBERS AND RITAILERS
J 533 NORTH ELEVENTH STREET, PHILADELPHIA

"Knowledge' tells how to sell. May we send you a copy?

1812

THE
- PENNSYLVANIA COMPANY

for Insurances on Lives and Granting Annuities

TRUST AND SAFE DEPOSIT COMPANY

Capital and Surplus -

$7,000,000

Member Federal Reserve System

BROAD BIREET OFFICE
Chesluut and Juniper Sirests

517 Chestnut Street
Philadelphia

U
|

NITEDSTATESGOVERNM

| LIBERTY LOAN SECURITIES
$50, $100, $500, $1000 Denominations
BOUGHT AND SOLD FOR CASH

FULL INFORMATION REGARDING TAX FE
TURES OF ALL LIBERTY LOAN SECURIT
WILL BE FURNIEHED UPON REQUE

MONTGOMERY & CO.

- 133 8. 4TH
Higago PHILADELPHIA

TELEFRONES; BELL, LOMBARD 43%; KEYATON
GOVERNMENT SECURITIEE DEPARTME

e —_

CHARTERED 1836

GIRARD TRUST COMPANY

BROAD and CHESTNUT STS.

CAPITAL AND SURPLUS, $10,000,000

Acts as Executor, Trustee, Guardian and Administrater
Intorest Allowed on Depesits
Momber of Federal Resorve System
E. B, MORRIS, President

ONOLS

NEW ISSUE

Dated January 1, 1920,

Referring to this insue of Marine Equipment Trust
o letter signed by Mr. Willium M. Baldwin, Chairman of the
Products Company, which will be furnished on request,

G. F. Sulzsbherger, Vice-President, formerly a Senlor Partner Miner €. Keith,
of Sulzberger, Son & C
Joseph E. Stevens, Treasurer.
Olney, Secretary and Counsel.
rge J. Baldwin, Vice-President, American Internat’l Corp. Thomas W
Edward J, Berwind, President, Berwind-White Coal Mining Co.
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W do nol wuarantes the (nformation contained In this circular. hut have obtained it

$636,000

Net earnings of The International Products Company and its subsidiaries
the year ending December 31, 1919, after reserve for depreciation and for all other interest charges,
are estimated to amount to over TWENTY TIMES t

FREIGHT CHARGES: The savin

steamers is calculated to be su

International Products Steamship Company
Marine Equipment Trust 7% Gold Bonds

Maturing 353,000 semi-annuslly from January 1, 1921, until July I, 1926, inclusive,

Unconditionally Guarantesd as to principal and interest by
The International Products Company of Maryland

Callable at 105 and interest upon any interest date
COLUMBIA TRUST COMPANY, NEW X ORK, TRUSTEE

7% Gold Bonds, further informalion i given in
Board of Directors of the International!

We beg to coll attention to the following aalient features of this dasue:
SECURITY: These bonds are » direct first lien on two new steel steamers to coat at least $1,020,000,
toward the cost of which the International Products Steamship Company will make an initinl cash

payment of $384,000, or 37%.
EARNINGS:

to the close of

he total interest requirements on these bonds.

in freight charges to the Company in carrying its products in its own
cient to cover the cost of operating the steamers and to earn sufficient
in excess thereof to write off the full cost of the steamers in less than seven years.

RETAIL SALES: All of the meats and edible meat products of the Company are sold through Armour

& Company, Ltd,, London.
BOARD OF DIRECTORS:

Wm. M. Baldwin, Chairman, Board of Directors.
Parcival Farquhar, Vice-Presi

The Board of Directors of The International Products Company are:
Rodney D. Chipp, Vice-President, Forbes-Perkine Company.

Philip W. Hury{’ Vice-President, American Internat'l Corp.

ica-President, United Frult Ce

Theodore N, Vall, Chalrman, Board of Directors Amarican
Telephone & Telegraph Co.
A. H. van Pelt, New York Manager, Armour & Co.

EQUIPMENT BONDS

34 PINE STREET, NEW YORK
MEMBERS OF THE NEW YORK STOCK EXCHANGE

from oMicial sources we beliave 1o be reliable

. Strester, Vice-President, American International .
Carporation,

Al lépal details in comnection with this issue ave subjeet to the approval of Mesars, Davies, Auer-
barh & Cornell, for the Bankers, and of My, George H. Olney, for The International Producte Company.

We recommend these bonds for investment and offer the following maturities :

£53,000 due January, 1921
253,000 due July,
253,000 due January, 1922
$53,000 due July, 9

$52,000 due January, 1923 £i3,000 due January, 1925
£53,000 due July, 1923 $54,000 due July, I!-'l‘.l-t
£53,000 due January, 1921 $63,000 due Ja.ary, 1926
£63,000 due July, 1924 253,000 due July, 1926
PRICE 100 AND INTEREST, TO YIELD 7% R

FREEMAN & COMPANY

2

|

Freedom
from

Income Tax Worries

Tax Returns.
sponsibility for them.

NDIVIDUALS who have put us in
charge of their personal property can
free themselves from worry over Income
We will assume that re-

NDER a voluntary trust or an agency
agreement we will care for as many

of the details connected with the manage-
ment of your property as you choose.
You can increase or decrease the amount
of our responsibility or terminate the
agreement whenever you wish.

W e invite you to consult our

Trust Department

COMPANY

City Hall Square West

Member Federal Reserve System

COMMERCIAL TRUST

wonderful country not only paid its war indemnities
and obligations in one-quarter of the time demanded,
but in forty years had become ane of the richest na-
tions per capita on earth,

a victor, her rich long-lost
provinees restored. French Government war loans
at present exchange rates

Further particulara on request for Circular No, D-60

(SHANDLER & (SOMPANY l1°

WICOAPORAT LD 1
Franklin Bank Bldg. ‘
Philadelphia \

New Haven Boston

offer speculative in- |

All France |

. |
Is Your Securlty |
|

'hroughout her history France has shown a mary el- |
ous capacity for economic and industrial expansion. .
Thrift is a national trait, and to a people so consti- 11
tuted the payment of its financial obligations is a I
matter of paramount concern '
Fven after the terrible disaster of 1870-71, when o |
the world France seemed definitely crushed, this |

|
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HEIII Yl-eld For those who winh

» Invest conseryas

Convertible «/voiv and u: th
Bame tima in b Wiy
Bond‘ which will enable
hein ta take full
ndvantages of fa-
varable influences
n the etock mars
beet aonvertible
bands offer distinet

advuningen W a
sugEest. at a priea
tn wiald 7%, &
short term oons

artible hane of tha
i Tanas Sugur
Carporation the
argest wingle pro=
ducer of raw sugar
n the world.
Anle for descriptive
vircular No 24048,

Bonbright & Company

MOHRRIS WIBSTAR STROUD, Jr

Manager
437 Chestnut St., Philadelphia
Sow York Hostan Chicsgn  Detrolf

——

Pordlund Rwy., T4, & P, B, 1042

New York Stock
Exchange Firm

having southern wire, scoks
Philadelphis
Address Care J. L.
681, Six Wall 8t., New York.

Americun Ginw s, 2014
g Ry A

. wy, Ba, 1032
Beech Creek Conl & Coke Bs, 1844

HENRY D. BOENNING & CO,

R I AT
v

BTOCK EXCHANGE BUILDING

1639 Broadway, New '

MANAGER WANTED

To open Branch Office
and sell securities of a
high grade financial cor-
poration. Must be experi-
enced in his line. Un-
limited future assured to
right man.
Addrean

M. P. FRIES & CO,, i




